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Economic Conditions

Inflation Rate & Interest Rate
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Consumer Confidence
Survey of Consumers — University of Michigan

INDEX OF CONSUMER EXPECTATIONS

INDEX VALUE (1966 = 100)

Preliminary Results for January 2026

Jan Dec Jan M-M Y-Y
2026 2025 2025 Change Change
Index of Consumer Sentiment 54.0 52.9 71.7 +2.1% -24.7%
Current Economic Conditions 52.4 50.4 75.1 +4.0% -30.2%
Index of Consumer Expectations 55.0 54.6 69.5 +0.7% -20.9%
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Ridership through December 2025
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Ridership Comparison
2025 vs. 2024 and 2019

YTD Ridership: 2025
Vs.

2024: (1.4%)
2019: (23.6%)
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YTD Ridership
(in millions)

2019: 32.1
2024: 24.8
2025: 24.5

2025 data is preliminary



Passenger Fares

Passenger Fares YTD Variance
66,000,000 2025 vs. 2024, 2019 (202?;53-;”4’ YTD Passenger
$7,000,000 Fares
$6,000,000 (II"I millions)
$5,000,000

$4,000,000 2019: $428
$3,000,000 2024. $329
$2,000,000 2025: $31 .8

$1,000,000
$-
JAN FEB MAR APR MAY JUN JUuL AUG SEP oCcT NOV DEC
2025
Vvs. -31.4% -14.1% 11.3% -8.9% -15.0% 6.6% -14.2% 1.1% 12.8% 48.2% -35.8% -8.9%
2024

—-2019 —+-2024 -+-2025




Sales & Use Tax

Sales & Use Tax YTD Variance
2025 vs. 2024 & 2023 2025vs. 2024
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Sales & Use Tax

Sales & Use Tax YTD Variance
2026 vs. 2025
2026 v. 2025 and 2024 2
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Selected Data

Total Long-Term Debt-12/31/2025

Average Investment Yield - YTD

Cash and Investments:
Unrestricted (General Fund)

Restricted
TOTAL CASH AND INVESTMENTS

$ 13.9 million
4.05%

$ 35.7 million
296.0 million

$331.7 million




Questions
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