
RESOLUTION NO. 1975-2 

APPROVING TIIE BOND OF TIIE SECRETARY-TREASURER, PROVIDING 
RULES AND REGULATIONS FOR THE RECEIPT AND EXPENDITURE OF 
MONEYS OF TIIE AUTHORII"f, AND AUTHORIZING TIIE EXECUTION OF 
AN AGREEHENT PROVIDING FOR Tile DEPOSIT OF ACTIVE FUNDS OF 
THE AUTI{ORITY. 

BE IT riESOLVED BY THE Board of Trestees of tbe Greater clevela,..d 
Regional Transit Authority, Cuyahoga county, Ohio: 

Section 1. That the form of the bond of the Secretary- Treasurer of 
this Authority heretofore furnished to and on file with this Board of 
Trustees, in the amount of $25,000.00, and the surety thereof are satlsr 
factory to this Board and are hereby approved, and the cost of such bond 
shall be paid by the Authority. 

Section 2. ’That unti! such time as this Board of Trustees shall 
have adopted permanent by-la}~,s for the administration of the affairs of the 
Authority, including provisions governing the receipt and expenditure of 
moneys of the Authority, and the same shal! have become effective, moneys 
of the Authority shall be received, deposited and expended as follo~s: 

a. The Secretary-Treasurer shall cause to be kept accurate books 
of account of all transactions on behalf of the Authority. 

b. The Secretary-Treasurer shall have care and custody of the funds 
of the Aathority and may on behalf of th~~ Authority endorse or deposit 
for eo!lection al! drafts, checks, notes and other inst-~uments and orders for the 
paymeat of money t.o the Authority or its order, ~nd sign receipts therefor, ¯ 

c. The Secretary-Treasurer shall have authority to sign~ on behalf 
of the Authority~ all vouchers for payments to be made by the Authority 
andand ci~ecks, drafts, notes and other obligations of the Authority for 
tbc payment of money by the Authority in the ma~ner and to the extent 
provided herein. 

do Checks, drafts and other instruments requiring the payment 
of mo~ey shall be executed by the President, or Vice-Presideut or the 
Chairman of the Finance Committee and ~he Secretary-Treasu~.’er, Purchase 
orders for materials and services for which ~xpenditures have been 
authorized may be signed by the Secretary-Treasurer.. 

e. All members of the Board of Trustees-and the, Secretary-Treasuzer 
and eny prefessioaal consultants or advisors employed by the Boerd of 
Trustees of the Authority, who properly incur expenses in the course of their 
official duties, shall be reimbursed for such expenses so iucurred, upon 
vouchers approved by the President; or Vice-President or Chairmau of the 
Financial. Commit tee~ 



’f~ All other expenditures shall be authorized by the Board of 
Trustees, except that expenditnres of $i,000.00 or less for which moneys 
have been appropriated may be made on the authorization of the President, 
or Vice-President or Chair~mn of the Finance Committee° 

Section 3. That the President or the Vice-President and the Secretary-. 
Treasurer are hereby authorized and directed to execute on behalf of the 
Authority an agreement in substantially the form attached hereto, designatin~ 
Continenta! Bank as the depository of the first $25,000.00 of the active 
funds of the Authority for the period o£ one year conm~encing May 14,1975o 

Section 4. That this r~esolntion shall become effective in~ediately 
upon its adoption.           ~.~ 

Adopted: /~//.~/ ’A//"J ,1975 

Secretarg-i’r{~urer 



" ATTACHt.tENT TO    RESOLUTION    NO,     1975-2 

MEMOIL~NDUM OF AGREEmeNT " 
FOR DEPOSITS OF PUBLIC FUNDS 

(2 pages) 

~EREAS, the Continent~l Bar~<, a bankin~ co~poration tunder 
the laws of the State of Ohio~ and being located and doing business 
within Cuyahoga County, Ohio~ and having capita! funds as defined by 
the Uniform Depository Act (Chapter 135, Ohio Revised Code) of 
$76,311,088.86 and deposit liabilities of $6,022~996o~i as pz’ovided 
in said Act~ and hereinafter l~efe~red to as the "Ban]<"~ desires to he 
desigr~ated by the Greater Cleveland Region-s_!] Transit Autboritq~.. a 
"sub--division" as defined by said Act and having territori~]_ hounda-- 
ties identical with those of Cuyahoga County~ Obio~ and hel’einafter 

¯ referi~ed to as the ’)Authority", as depository for the deposit and 
safekeeping of the first $2,5,000 of "the active deposit moneys of the 
Autbol~ity ; and                                  : 

~-IEREAS, deposits in said Ban]<, including those to be made by 
the Authority pursuant to this Ag-~’eement~ are insured to a maximum 
amount of $L~0,000 by the Federal Deposit Insurance Corpora£ion; and 

WHEI~AS, the Authority desires to desig~nate the Bank as the 
depository of and award to the Bank the-first $25~000 of active public. 
deposits of the Authority for the period of one (i) yea~ commencing 
May i~, 1975; 

NOW, THEREFORE.~ in considerati6]~ of said desiga~ation and 
award on the part of the Autbority~ and in consideration of the deI.~os- 
it and use, as afoz~esaid, of said moneys of the Autho~ity~ the 
now hereby a~rees to receive from the Authority~ no{: to exceed $25~000 
of the moneys of -the Authority coming into the hands of "the Secre-/ary- 
Treasurer of the Authority as the treasurer thc~eof, in an account 
known as the active deposit account, and to safely keep, account 
and on demand pay over the same for and -to the Authority a!l pursuant 
and subject -to the provisions~ terms~ lin<itations~ conditions and 
stipulakions of the Act. The Bank further agrees tbat~ to secure the 
pel~formance of its obligations hereunder and the observance of all 
reguirements of law applying to such deposits, depositories~ contracts. 
and bond~ ~it ~ill do all things necessary on its part to mai[ntain dul~i~g 
the period of desig~ation specified herein insul~ance by the 
Deposit Insurance Corporation of "the maximum amo[unt of active moneys of 
the Authority to be deposited with the Ban]< pursuant to this Agreement. 
In the event tbat such insurance shall for any reason he terminated or 
the coverage thereof reduced below the ms~.imtm~ amount of such active 
moneys, the B~u~l< will inm~ediately give to the Authorii7 for the .bench’.it 
of the Authority and to its satisfaotion~ a good and sufficient co!-- 
latel-al bond supported by and in a pen~l sum to -the minimum amount of 
eollate~al required to be deposited under the provisions of Section 195o 
16 of the Ohio Revised Code~ or a cor_~_orate surety bond or bonds in 
the penal sum ~.equi~,ed by the Act° 
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The Bank further understands and agrees that any or ~!l of the 
moneys so a~qarded to or deposited with it as active accounts may at 
any time be drawn against by check of tile Autbority, executed by such 
authorized persons or officers, and according to snch procedures.~ as 
the Authority may desioo-nate and prescribe; and that said BatH< will fi!e 
~ith the Secreta[~y-Treasure9 of the Authority on the last business day 
of each month during any part of which "the awarded moneys are on de- 
posit, a statement showing the b~_lance of such moneys in its possession° 

The Authority, in consideration of the agreements of the Bank 
heretofore set forth, agrees that for and during the peascod of one (!) 
yeal~ beginning 5~ay i1~, 1975, it will and does designate the BatH< as a 
depository of moneys belonging to it~ and that it will, during said 
tee’m, allow the Bank the ful! use~ for its lawfu! and prope~" 
of the daily balanees~ of deposits of the moneys coating into the hands 
of the Secretary-Treasurer of the Authority as the treasul~el~ thereof~ 
in the said Secretary-Treasurer’s account in the Bank, as aforesaid; 
all pursuant to and subject to the Act herein refel~red to and el! mnend.- 
ments or supplements thereto, all within the limits, and under and 
subject to the terms, conditions and stipulations in this A~reement 
forth. 

It is agreed that this A~reement shall become null and void 
whenever, during the depository period designated herein, the ].a<~s of 
the State of Ohio or of the U~ited States of America are changed or 
amended and become effective so as to permit ba~<s to pay imkerest on 
demand deposits of public funds. 

IN WITNESS ~-IEREOF, the Bank and the Atrthoritv have caused ".~’ {~ 
Ag~’eeln~-nt to be executed in their respective names by their d~y author- 
ized officers as of the ~]~. - day of ~//4-1 ~         1975. 

/ 

Attest: 


