Resolution 1998-88

AUTHORIZING THE PURCHASE OF REAL PROPERTY LOCATED AT THE
SOUTHWEST CORNER OF CENTER RIDGE AND GLENBAR ROAD IN FAIRVIEW
PARK, OHIO DESIGNATED AS PERMANENT PARCEL NOS. 323-29-002, 323-29-003,
323-29-005, 323-29-008 FROM RANKIN DEVELOPMENT CO. FOR PROJECT 18R
WESTGATE TRANSIT CENTER IN THE AMOUNT OF $400.000, CAPITAL GRANT
NO. OH-X222 ($320,000 IN FEDERAL FUNDS WHICH REPRESENTS 80% OF THE
TOTAL COST) DEVELOPMENT DIVISION BUDGET.

WHEREAS, Rankin Development Company is the owner of the property in
Fairview Park, Ohio of parcels bearing Cuyahoga Auditor's Permanent Parcel Nos. 323-
29-002, 323-29-003, 323-29-005, 323-29-0086; and

WHEREAS, the Greater Cleveland Regional Transit Authority needs sufficient
land located in Fairview Park to fully develop the Westgate Transit Center Facility: and

WHEREAS, Rankin Development Company has offered to sell their interest in the
above described parcels to be conveyed to GCRTA for the price of $400,000 subject to
prorations and adjustments as outlined in the proposed purchase agreement; and

WHEREAS, the General Manager and Secretary-Treasurer of the Greater
Cleveland Regional Transit deems the offer to be fair and reasonable and recommends
that the offer be accepted; and

NOW THEREFORE, BE IT RESOLVED by the Board of Trustees of the Greater
Cleveland Regional Transit Authority that:

Section 1: That the offer of Rankin Development Company for the sale to the
Creater Cleveland Regional Transit Authority of all of the right, title and interest in and to
lands and buildings located in Fairview Park, Ohio and bearing Cuyahoga County
Auditor’'s Permanent Parcel Nos. 323-29-002, 323-29-003, 323-29-005, 323-29-006 for a
price of $400,00 subject to adjustments in accordance with the offer of sale for
prorations, title fees, and closing costs is reasonable and represents the fair market
value of the property, and is hereby accepted. Legal descriptions of the aforesaid parcel
numbers are attached hereto and incorporated herein as Exhibit A.

Section 2. That the General Manager-Secretary/Treasurer be and he is hereby
authorized to execute all documents and to take all actions necessary for the
consummation of the transaction contemplated hereby.

Section 3: Funding for the acquisition of this property will be provided from
Capital Grant OH-90-X222, subject to Federal Transit Administration concurrence.

Section 4. That said contract is subject to the satisfaction of all statutes,
regulations, rules, and orders obligatory on the Greater Cleveland Regional Transit
Authority for the transaction contemplated hereby. .



Resolution No. 1u4E-88
Page 2

"Page 2

Section 5. This resolution shall take effect immediately upon its adoption.

Adopted: _ July 21 , 1998

& i\ -7
Attest: ARG, TNl e

General Ménage/Secretary-Treasurer

Exhibit A: Legal description
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EXHIBIT "aA"

Bituated {n the Clcy of Fafryiaw Park, Commty ST Tlyshoya and
State of Onle and Xnown a, being paret of Criginal Rockport
T°”“;h1P Bection No. 15, and bounded snd described an followg,
tonwite

Beginning at & polat {n the souen line of Cuenter Nidge Rond, a
dilatance of 680.45 faat Southwesterly, measured along the Soueh
line of saia Center Ridge Jioad, from anm iron pPin at che
Southweat corner of WagAr and Canter Rosd ;

Thance foutheastarly at rigne angles to waid Center Ridge Road,
4 distance of 110 feat;

Thence Northeasterly parallel to Center Ridge Road, a distance
of 52.29 feet; ‘ ‘

Thance Northweatexly at right anglas to Cantar Ridge Road, a
distance of 150 feet to point {n the Koutn line of eald road;

Thence Southwestarly slong the Boutharly line of Canter Ridge
Road a distanca or 52,29 {44t to the.point of beginning, baing
Fh’,'“n. ROU® Or laes, but gublect to all lagal highways,

situatqd_in"the City of Palrviaw Park, cBh;ty of Cuyahoga and
Etate of Ohlo and known as being part of original Rockport
Townahip Bectlen L5, and bounded and dascribed as follows,

to~wti

Boginning at & oint {n the South line of Cantar Ridge Road, &
distance of 620.16 fast Bouthwesterly, meaaurad slong tha Scutl
line of Conter 2idge Road, from am iran pin at the Southwest
cornar of Wagar and Cunter Ridge Roads),

Thence Southaasterly at right angles to asaid Center Ridga Road,
a diatance of 150 faaty

Thencs Hortﬁaastcrrly parallel to Center Ridge Road, this fua o
32.29 feaqt:

Thange Hoz:ﬁwastefly At right angles tao Center Ridge Road, a
dlatance of) 150 feal %0 & point in the South line of said road:

Thence Southwesterly aleng tha Eoutherly line of Center Rjdga
Road, a distance of 52.29 faet to the polnt of beglnning, e
the sane mOFe or less, but subject to all lagal highways.

Bituated in the City of Falrview park, County of Cuyahoga,
State Ohio and <nown ag being pars of Original Rockpore
Tcwnzhip‘Saction Ho. 15 and boundad and descrined as follows,
to-wlt, :

Baginning on the Boutheastarly Line of Contar Ridge Road (GO
foet wide} at & puint distant 418.908 feer Southwesterly
heasured alonyg aald Scuthazaterly line, from ita Interaaceicn
with tha Westerly line of West 210th Street (foruwerly Hagar

Road} 60 faet widy;

Thence Southwesterly alcng the Southaaygtarly line Of Contor
Ridga Road, a <¢lstance of 89.60 feat to the modr tortherly
cornor of tha sacond parcal of land ¢onveyad to Falrview
Hotals, Ine¢. by desd datad June 24, 1951 and recordad n Volume

7497, page 209 Cuyahoga County Recordas;

Thance Southeanterly along the Northeasterly lina of the wecand
parcol of land 8o conveyad to Falrview Hatels, Inc., a diacance
6f 150 fent to the Horthweatarly line of the third pareel of
land sc conveysd to Fairview Motala, Inc.;

Thenca Hortheaausterly along tha Borthwadterly line of the thire
parcal o0f land o convayed to Palrview Hotels, Inc. a distanca
of B5.54 faut :0 the Bouthwesterly line of Glenbar Road
(formarly Weat 211th Btraet), as dedicatad {n Volume 153 of
Haps, pages 4 and 5 of Cuyahoga County Raescords;

Thance ﬁorthvcntn:ly Along the Houthwaeaterly line of Heat 2i)en

Btreet, a distance of 150.37 fast to the place of beginning ang
being further xnawn as part of Bublot No. 5 and all of fublat
Bo. 6 in the Claveland Co-Gperative Land Trust Coppany'a
Colunbia Park Subdivision Proposed, be tha seme pors or leas,
but subject tc all lagal highways.



