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 Greater Cleveland Regional Transit Authority 
STAFF SUMMARY AND COMMENTS 

 

TITLE/DESCRIPTION: 
CONTRACT:   UNDERWRITING SERVICES 
 
VENDOR:       HUNTINGTON SECURITIES, INC. DBA 

HUNTINGTON CAPITAL MARKETS, STIFEL, 
NICOLAUS & COMPANY, INC., FIFTH THIRD 
SECURITIES, INC., AND KEYBANC CAPITAL 
MARKETS 

 
AMOUNT:      NTE $3.25 PER $1,000 OF DEBT ISSUANCE 
 

Resolution No.: 
2026-21 

 Date: 
 March 19, 2026 
Initiator: Grants 
Management & 
Treasury 

ACTION REQUEST: 
  Approval �  Review/Comment �  Information Only �  Other _______________________ 

 
1.0 PURPOSE/SCOPE: This action will allow the Greater Cleveland Regional Transit Authority 

(“Authority”) to enter into contracts for underwriting services for debt issuances and debt 
refundings, as needed, for a period of five years.  

 
2.0 DESCRIPTION/JUSTIFICATION: During the five-year term, the Authority plans to issue long-

term debt to fund capital improvement projects.  Underwriting services are required to place 
the Authority’s bonds with investors in consideration of the optimum sizing and timing of the 
issue, assist in conformance with regulatory requirements, and to determine interest rates 
for the bond issue.  These services will also be needed for any additional debt issuances and 
possible debt refunding during the contract period. 

 
3.0 PROCUREMENT BACKGROUND: This procurement is exempt from competitive 

requirements, pursuant to Ohio R.C. 306.43 H(6), because “the purchase substantially 
involves services of a personal, professional, highly technical, or scientific nature, including 
but not limited to the services of an attorney, physician, surveyor, appraiser, investigator, 
court reporter or adjustor, advertising consultant or licensed broker, or involves the special 
skills or proprietary knowledge required for the servicing of specialized equipment owned by 
the regional transit authority[.]” 

 
The Authority will use an underwriting syndicate comprised of Huntington Securities, Inc. dba 
Huntington Capital Markets, Stifel, Nicolaus & Company, Inc., Fifth Third Securities, Inc., and 
KeyBanc Capital Markets (“Underwriting Syndicate”) to augment the sale and distribution of 
bonds and to obtain the lowest possible interest rates.  Huntington Securities, Inc. dba 
Huntington Capital Markets will serve as Senior Manager of the Underwriting Syndicate and 
Stifel, Nicolaus & Company, Inc., Fifth Third Securities, Inc., and KeyBanc Capital Markets 
may serve as Co-Managers, as determined by the Authority.  A not to exceed rate of $3.25 
per $1,000 of debt issued was agreed upon. 

 
A price analysis has been performed, and the Procurement Department has determined that the 
price is fair and reasonable for the Authority.  

 
4.0   DBE BACKGROUND: As a result of the USDOT Interim Final Rule published in the Federal 

Register and made effective October 3, 2025, DBE goal setting has been suspended on Authority 
projects until further notice. 

 
 
 
 










