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ISSUANCE OF SALES TAX SUPPORTED BONDS TO SUPPORT THE
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1.0 PURPOSE/SCOPE: This action will authorize the Greater Cleveland Regional Transit Authority ("Authority")
to issue $35,000,000 of new debt for the purpose of funding certain capital improvement projects, in whole
or in part, authorize a sixth amendment to the 2012 Trust Agreement with Argent Institutional Trust
Company, as successor trustee to The Huntington National Bank, authorize a pledge of lien on sales tax
revenues to secure the debt, and other matters related to the issuance of debt.

2.0 DESCRIPTION/JUSTIFICATION: The Series 2026 Sales Tax Supported Bonds will be issued for the
purpose of paying part of the costs of the capital improvement program, which includes the Bus
Improvement Program, Bus Garage Improvements Lift Program, Facility Improvement for Track Bridge
Reconstruction Viaduct Ph. 2, Flyover/Conrail, Brookpark, Access Rd. Bridge, HVAC, Roofing
Replacements Program, MetroHealth BRT, Light Rail Track Improvements, Light Rail Station Upgrades,
Signal Systems, Overhead Catenary upgrades, and the Substation Improvement Program, among others.

3.0 PROCUREMENT BACKGROUND: This procurement is exempt from competitive requirements, pursuant to
Ohio R.C. 306.43 H(6), because "the purchase substantially involves services of a personal, professional,
highly technical, or scientific nature, including but not limited to the services of an attorney, physician,
surveyor, appraiser, investigator, court reporter or adjustor, advertising consultant or licensed broker, or
involves the special skills or proprietary knowledge required for the servicing of specialized equipment
owned by the regional transit authority."

4.0 DBE/AFFIRMATIVE ACTION BACKGROUND: Does not apply.

5.0 POLICY IMPACT: The bonds are being issued in accordance with the Authority's Financial and Debt
Policies. The new debt portion of the sale of the Series 2026 Sales Tax Supported Bonds will be used to
support the local portion of the Authority's capital program.

6.0 ECONOMIC IMPACT: The sale of Series 2026 Sales Tax Supported Bonds is in accordance with the 2026
budget and will be used to pay for a portion of the Authority's capital program. Financing costs will be paid
out of the proceeds of the debt issue.

7.0 ALTERNATIVES: Rejection of this resolution will impact the Authority's ability to meet its capital program
commitments and may eliminate the opportunity to balance the operating budget.

8.0 RECOMMENDATION: It is recommended that the Board of Trustees approve the 2026 Debt Issuance
as proposed herein.

9.0 ATTACHMENTS: None

Recommended and certified as appropriate to the availability of funds, legal form and
oonfurmancek� 

�eneral Manager, Chief Executive Officer






















