Secretary/Treasurer Update

Board of Trustees
August 13, 2026


Presenter Notes
Presentation Notes
Good morning President Koomar and Members of the Board.


Economic Conditions

Inflation Rate & Interest Rate

2023 to 2026
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Presenter Notes
Presentation Notes
Source:  Bureau of Labor Statistics / Federal Reserve

The Federal Open Market Comm (FOMC) maintained the interest rates at 3.75% at the July 29th meeting,
The next FOMC meeting will be held, Sept 15th-16th.

The annual inflation rate in the U.S. has decreased from a high of 9.1% in June 2022 to 3.4% in July 2026. 
July inflation decreased by 0.1%.
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Consumer Confidence
Survey of Consumers — University of Michigan
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Presenter Notes
Presentation Notes
Consumer sentiment showed an increase in July, compared to June
July Final data:
Consumer Sentiment  Month-over-Month change:  11.5% increase;  Year-over-Year change:  10.5% decline
Current Economic Conditions  Month-over-Month: 14.9% increase;  Year-over-Year: 19.4% decline
Consumer Expectations: Month-over-Month: 9.3% increase:  Year-over-Year: 4.0% decline

Consumer sentiment confirmed its early-month reading, landing almost 12% above June. Broad-based improvements were seen across all groups by income, education, wealth, age, and political party.

https://www.sca.isr.umich.edu/ 



Ridership through July 2026
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Presenter Notes
Presentation Notes
In July 2026, there were 2 million riders; Ridership was 1.5% higher than July 2025.

Year-to-date through July:
Heavy Rail           -0.1%   (decrease)
Light Rail              -16.6%    (decrease)
Bus                       -0.8%   (decrease)

Other modes:
HealthLine            -5.1%  (decrease)
Paratransit              5.0% (increase)

July was 24.3% below 2019 (pre-COVID) levels



Passenger Fares
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Presenter Notes
Presentation Notes
July Passenger Fare Revenue:

6.1% above July 2025

YTD 2.8% / $462,971 below 2025 (prior year);  
Cash Fares:                    	9.2% down
Pass/Ticket Sales:            	1.4% up
CMSD:                            	66.2% down (due to new contract)
U-Pass: 		26.7% up
Mobile Ticketing:           	6.2% up
Smartcard		$5,114 – new category in June 2026

If asked:
Excluding U-Pass and CMSD, YTD was $88,096, or 0.6%, down from 2025



Q Sales & Use Tax
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Presentation Notes

In 2025, the Ohio Department of Taxation readjusted all of the categories.  Some categories have been broken out into 2 or more different categories
And others have been combined.  We have received the updated categories and links from 2024.  (23 categories in 2024;  21 categories in 2025)

As a reminder, there is a 3-month lag in revenue.  The revenue received in July 2026 is from activity in April.

July 2026 Receipts were 8.9% higher than July 2025.

Year-to-Date: 4.9% higher than 2025 total receipts.


July 2026 compared to July 2025:  
13 out of 21 categories were positive in July
Online Sales:  20.5% up
Motor Vehicles & Watercraft:  0.9% up
Regular & Statewide Sales 5.7% up






.

Total Long-Term Debt-7/31/2026
Average Investment Yield - YTD
Cash and Investments:
Unrestricted (General Fund)

Restricted
TOTAL CASH AND INVESTMENTS

Selected Data

$ 48.9 million
3.66%

$ 30.4 million

345.1 million

$375.5 million



Presenter Notes
Presentation Notes
Highlights from July Report included in the Board package
Long-Term Debt – By December 2030, we will have paid off all long-term debt.

Average Investment Yield – YTD – 3.66% 

$45.0 million was transferred to GF from Reserve Fund in 2025.  The 2025 budget was $50.5 million and the 2026 budget is $44.0 million.
Through June, $4.0 million have been transferred from the Revenue Stabilization Fund.
 


Questions
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